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[CHLARSELIELTVS, Tz, SREEHEBLSULIZTES L
TW%, BRAEE~DEKENSHALERSL - ERFRESHELSEFE—
RERITOL S ITBIC &S 2B, ZIISEFELFDURIAFNTES,
ENETEHEAMTRTH S,

EELETHo P I6 LMITTIIRBERIY bREUNERS N1
O KRG ED)RIHAREVLDADERANCNETRELE SN TLVED
of=, EHFIRIZEYIRIIRDAD D/ I\IDGEL . AMDER
NCNETITOATWGED o=, CHIFREMN DA ZH S ETRLTE
MTELRVHETHDS, BEDEEZRLSRY. RICH S5 L RITHVLEST
BESLGIENBNE, —RICLTREARKOEERKEZA LI-SREEN
MET D LIZHD, LHALEGAL, ZDIEAN]I AEFECHLLEHT S
HEIRRISEG L., CHFETRYEREL, MOINETLIY LBEERIREZE
EiFEFonEONESINITDONTIE, ZEEM L TEHIETEAEL,
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2—2. £EEMEST

HF*2—7 EEMST

IR AE (B : B A F)

POBEERIT  =ZFRRUFIRIT Z=HERRIT #H9 [FERAT

2008 1,150,840 1,191,528 1,030,944 213,602
2009 1,155,658 1,316,004 1,040,829 458,426
2010 1,000,284 1,412,854 1,136,357 464,948
2011 1,023,509 1,461,838 1,240,717 435520
2012 1,060,332 1,666,877 1,241,226 530,091

Fr8 3 BL AR (BAL: 18)

POBEERIT  =ZFRRUFIRIT Z=HERRIT #H9 [FERAT

2008 0.10 0.31 0.26 0.78
2009 0.11 0.28 0.24 0.43
2010 0.1 0.26 0.23 0.40
2011 0.11 0.25 0.21 0.44
2012 0.1 0.25 0.22 0.34

HEEENE (B BAA/A)

POBEERIT  =ZFRRUFIRIT Z=HERRIT #H9 1ZERAT

2008 98.57 35.22 4726 11.77
2009 87.53 37.71 46.34 2420
2010 80.99 40.60 50.45 2451
2011 79.99 41.20 54.69 22.73
2012 82.06 4567 55.00 28.97

Rl (B £5)

POBEERIT  =ZERRUFIRIT Z=HERRIT #HY 1FERTT

2008 6.75 1.30 1.48 0.33
2009 743 1.48 1.48 063
2010 6.61 1.62 1.58 0.62
2011 6.39 1.69 1.70 0.59
2012 6.85 1.93 1.69 0.74




AHANVYERBLTE
LLEEWSESEE

B EoEmWnEEHE

HEF2—7 £EHEDH #WE)
FEE R (B B/ AM/AN)

=HERBIT HT(EFG

2008 14.59 27.08 31.93 36.06
2009 11.78 25.40 31.39 38.42
2010 12.25 25.08 31.86 39.47
2011 12.52 2438 3222 38.41
2012 11.99 23.66 32.49 39.07

BIELBITEAANDY SHTEHEEMRICET HBET o1z, £EMZE
RYIERE, FINEE - FEHEE - FEEEY - RIFLEEY - HEERE
D5D& LT, ARGLHIE, thDE &Rk, EER—XTH S5 LRWITEA
AN IHELRIANETHASH. —8. ERMBEEROAGEFHEN
BN, EEEODTICELTIEE A ANV ORTEATHERLTWS,

W55 L RITOFEBAEREIZE Y DIFEL, FBOEREL, FMMEEICS
HEIANEDEETHY .. PETHAMIINMEIFX=ZZFRFUF JIRTO=H
FERBITEREBENR NG NEDH, B 55 KIRITOFBIERDES (L,
W55 LMITOANMHENMECHNZ SN TS LISERT 5, CORIFP S
L ERITOBOEHBZ. BMERTITOTWAIEANRAD12EEFEZ NS,

W56 LIRITIEIMMLELEER L TABLULORIBEEELEERL TS, F=.
FREEELMTO2/ULETIVKEZRLTNS, ChoDHELTIE
EVEESREZRLTVDENZ S,

LALGN S, MEMETEMIA-EBY., R55 LRITOEFNEERD
RIFEFRALTITHOA TV A RPEELTVS &, DFYAREEEEN
ERITEALTLWSLDICH L TEILGFUNFT VR EGO>TWVEH I EN
FRATHSEEZ NS, 2T, ThoDHREARIDERTEEMLDS
SERLTLSDENEVS RITOVTIIERMTH S,
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I 2—3. R2ME-UYRIDHH

Z&M - VRIDOFIEREME. BLUVBECERLROB AN LTI, —
BRICIHERDBERAMEHETIT I ENBELLHTHAS SN, SREE
DAMICEVTIEEEOERBEDERATAS TMEALAN EN—HRIC
MonTEY., AREDBRICEVWTHLESHEGRENMG OGN 2 L
Mo, BIBTEHZEET D,

- H&2-80EHY. B35 LBATDFTRBELEEA HNVY 3TL
HBLTEAAYREHEEG> TN, CARBLRLEERT —HT.
BEHEBERDTRERTLDELEZ DN D,
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K% 2 — 8 FUiRBIELLER (B : £5)

W56 £ER1T =ZUFJFG =HEKRFG HFEFFG
2008 8.66 1.16 1.15 1.23
2009 9.94 1.70 1.31 2.06
2010 9.80 2.16 153 242
2011 9.60 212 1.53 2.59
2011 10.20 2.29 145 2.71

LT, HEEALRDOSITET S,
(1) BEOHCEALLR (BEEXRKREE)

M%x2—9 BEREARLED
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e

LIhTWb, 2FY. BROT I+ BB VRY ., FFIZHEDZ LIEH
L LAL, FIREFELC Bz, RECFBEZBIET NG, URY
E#ROIRBEEBEEZLTVEEEZ D,

EERMBEOBCEALEERD L. 2% 5 6 %FOMTHBL TS,
2008 (X —< 2 a vy ESIERE LE-ERMBEHEOZET. A ALY
DECEARLEEDHECE>TWEN, ZORELFERIZHD, P55 &
SRITIF EEEDINBEBEN S, BFE. FIREFRSOEMIHFVBDRERLEG
EREHITLND, PIBLBRITOEBCERLEOKEFIUVUFI T4 F2Y
YIWITIWN—T ZHER T4 F oo v VT L—TERKEIZEZELDDOH S,

(2) YR ZZEL-BCEARLLLE (Tier 1kbE)

(1) TRUYRVZZEBELGVECERLERZREE LN, BRREES
[CBES B BIS MHFNGETEH VR IzA bEEFELIYRVBEICHT S
BEEARDITER (Tier 1) AEELLLHIEMND. oD HIT

>7=,

K2 —-10 BOCEARLEQ
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=L Tierl kEEZ 0
55 &BITEA, BEBYL
BEEETETLSIMN?

22

BEEDEBECEIT—EDVRYIIA FERLTMET S ETYRY
Tty bAFHESND, HIAE B55 L RITORESLE LTHRLEEGDOK
EREBDYRI A FEO%. ZLEVERATMEN )Xz A b
[T 100%THD, Thit, BEDZHKERETHY .. BXRAITRE I EBIRKIC
DRV S5 LRITOD Tier 1 LRI BRI OERICHEERIT. [T1-&
WZKELLGD, £2T, D IITITER, B 55 LRITIIEEEEZ S,
LHL. COHEIBIRICEVI LICH LT, ChFEREETHY. YRY
EWMLHELDELE, BERAEPLRREFTFEZ L CEOEERFICKETRLA
AEVEWVWSHFIELHD, EFVER. CIHE. VRV EEEL-BZER
HERFBEMEMERE TS, HEDPREAFFE L CHRBITRH TREE AL
AFERTRELGE, PREREQIVRY I/ FOEEHEREFLTEY, YR
DEES-EMBEEODERLEATE TS,




3. MhAFERDMFBHERS I

FTEHLHICERERICET EMAFERITOVTHOWTSITHIZY. B
FEOAMERKICE—EREZLRERIZT 5, BAREMCHATBEGRL
EMAVZEGERCER MY THRIVEZ 2> THESHDOREZE ST
WaH T, HRAEHIE, SOICEKKX LB FECT 2 EFE—EGOFMEHE
L. BT EHZELIERVIEERLHIEEZEA-HDTH S,

|3—1. IR 2 1% 53 4

SOBBLALySicx  ETELHICINENEE ZORBHEECOLTHHT 5,

ZbNE-BIROE 2012 FEICBLTIE. ROA, ROEESLELICEHALTENAIFERNE—
sgCpkEERETE ETHZEEE-STULV:, CITIREFEY. ROEDHHEAELELT—RICHLH
LIEEL LD BTaRy s VATL PIZE-2THEL. ROEDESDRERAZHRE L1,

FELEMAER, REENGECEALTISIFERESHRERERD SNEL
2=, MBELALYPICEALTIEE2TY ELEZEE(WAITER : § 62
E—&m: 2RO, T2, ERERBEZVVV-REEZBCE
ATE-I-EZEHLTH. COEEDAIFEM:#96.8 F—4£dH:2.9)
[FHERI/NES . DAFEGORBLAL Y PEEINEZEFRISERLT
WBEDTHHEND D,

LALGEAL, REOMAIFEGORESEFERESZIVHEIETEL
KEZHBFELTWBIZTEY, BIROFEFTREINDBELROELETLTY
CHDERDND,

DTFAVADTAROHAREERITERALEZV AT A,
ROE=(Fl&&/5tLt@) x GELE/HEE) x (MEE/BCEXN)
=RLEfMAER x REEEEZEE x HHLALYD
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Mk 2 —11 IR EDHT

BEEIRE (AL +EM)

FE A IFER AT L FE—ERmRIR

2009 14,592 -6.0% 5294 —
2010 13,375 -8.3% 4572 -13.6%
2011 12,539 -6.3% 4,932 +7.9%
2012 11,835 -5.6% 5284 +7.1%

RERMFUNA (B AL +18F)

MAIFES RIS LE E— M RIR
2009 7,506 -4.7% 3,804 —
2010 7,342 -2.2% 3312 -10.6%
2011 6,857 -6.6% 3,540 +6.9%
2012 6,482 -5.5% 3,647 +3.0%

EHEFIZE (B HEM)

MAIFE HISELE F—EwmRIR
2009 427 -1.2% 330 -8.5%
2010 484 +13.4% 276 -16.4%
2011 572 +18.2% 302 +9.6%
2012 570 -0.3% 348 +15.2%

WS (FIER) (BAL: HEM)

A IFER HISELE F—EamRIR RISt
2009 236 -114 83 +18
2010 140 -96 90 +8
2011 62 -78 91 +1
2012 5 -57 58 -33

RIEXERICBEVWT, AXOHRNMRZRT HEREE L TRERR & Y EH#F
HINMEDNS I EAS L, ERFEICEL T, 2011 FEL 5 ZDED
LTLB30D, KIFEBDTEELSRELTVWANDELSIZRZ S, Ff=.
FEMENEROFEY ZLERBLSZLICKYELDIHF IO 2ICBHLTD.
01N FEIL2012FEICHEYRVICHESNTNDS . DI EMNDG,
MAFEGFOIRBEBTIERATHLELSICRZ S,

ERERERAGEICKE
Oy -2 2 00F

2B ARRIRSHOERMTHMIREOKR ZR TR, REFAPCRIRHEIILE - FX
BRERBRBRONIZ EFIRBLIVELEEFRAZHLE LERBRN GG S, BEREN S, Hif
AEFFTEBEFD v EX LB TFRFRE ] ZERLTRDD, RKEVWEEREDRERERT.
? FER REOERNENFEL TWEAREZTERVENBELTWSKREZET . EROFEY &
FELEFMEYDEEERY .
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LAL., EHABEOKIEL FREITRFIREE, KRB FILATKIFIZED
LT %, REEHFIRAVDP HZEEXETONRANED L TWSICEMDDG
¥, BEERABIRELTVEELESICRZALDTHAS 0. TDEAR,
EREHRE "ORLANICKECEBRLTLS, ChiF, BEICEAILITH
SHEOEREREERABELTRYBLTE Y. TORENREDEALE
FYLREVWCENBGELTVDBDERDON S, EREBERAELNER
EREBRABFIVERAMICKECERIRZRECRETVLIDNOTHD, K
EERABE EHITHUIRERERE EREBFRANBEDSLTNSIC
LEDHLT . BEOERERERAZITI CLICKYERMTZZMITL TL
BCDBEFEELLBVEEZ B,

M%k2—12 MARREROEFEEMRE (B +EM)

FE HBEERS BEEREBRAR HERERERAR
2009 93418 21 5384
2010 89,165 18 4,252
2011 85,144 13 4,021
2012 81,402 9 3,741

FHBUHERONE X TlE, GEEREREIPRLANON LD, TOEAIF. REZHOHHK

S5 EaRuEL iz PEDIZHL. MAUFERORERNBEBORFLELEOTVSONEHLER

BEELEBLDOREA RIRTHD, LHALBBRRECUR. BMEERRROFRE LIAAITER
G2 BR2—-13MDELBALHALEERIIC, LEFPHWFIEEELEES
ARRROBERITBLO—RE-EHME L FREHBILRELTLSD
DD, TORHBZEFIENCTRL=OHIC, £FE L TORAEROHKILED
LT3, LT, ZDREL L THEEERELRLANLGH, EHEFED
FDEGO>TNEDTH D, FIMEZHHBLNBHIBETR > TSI EEFE
[CRETHY. COEBHD—DLLT, MFEGHIRRIZEVNTEINL
BRERETETVWVAEVWI EAETFOND, BANGEROREICEY., #
REHWHHA @B ZLERY | KEEHEFERATHREZ LTS5 ENRETH D,

B ERERE  FRORRHMGEDIILCHKA D -ODERTROONLIBEILE,
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EE-——XEEt- 514 MAIFERTIE,. PEELEUEEXRE LEEZRIENTDL T, WERTT
BYoo55ER DRETNY 77— 0BT TRIROCBHOERRIRIFEY &> TLVELY,
EHICHEMORFTICHAL TIREZFFEDHR AN o BUFICERAT S NG, >
f=o TREICRELSNATOVENRE., Z<LORFNIRELNTLS,

» BHREILZESR (2013) THREBY IL—TD 2014 F (FRL 26 £)3 AHTHHREDOME] &L YIERK

http://www. yuseimineika. go. jp/iinkai/dai107/siryou. pdf
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REEOENATERE
BoEEER

RIEE LIV DOANAREROEEERATH S, 2012 FEICEBLTH
&, BEEZ 1006 LI-LEDAIAFER - F—EGOAMIEFOESE
EBHICTHB0%THD, LM L. TOAMEFORNREIKREELD, UTD
RIS 7hoahbdL51C. E—EMOFMAERICE T 5L BE0EEA
64%THADITH L, MAREGROLHBEDEIEE 9% HDH, A1EE.
NEREHFOCERBRKICEREY R TEHDMNREEITEND, EEERADOK
FERMHBETIT O TVELAVREERIL, TENTEHENYRITA4 9 %T
HDEVRBEEDOENEETHLSEE I CENTES, COLDTIBHEDIE
SE. LBEOREMEEICHR AT« THREEZEZHLITHAONTHS S,

BI% 2 —14 REAMEEHFONR
MAIXEd
nAHE sERKR S EREH
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0%

—tdn
=3 sERKR - SEES

27




77399 EDREHEKX
ARIFTTEH

2014 2 78IZ, HFiIFERROBFTELNRBO N, 4 AVLERFTEINSF
ETHD. MAVIZEGOFRER IR EBBEELEZORIEZNOTTH S,
COFPERBENZHMICEDLSICEEEZEZ D0, T, MAUIXES
Z2FELURNEBEICT 75 v I DRARKRORTEEEEF 1000 Fh 5iEAL
227 4000 BICEPTILEHRR LIz, DT T 5 v NARKRDIRSEL
KISEMERNT 75y I DREIERLI-E#HASINEHA, BRE L TIXIRE
FHHENSDUIAEM, F-LELERICER TREOBELSVARIED /
DINDEZRIENTES L, BER=ZKMEFELTVS®, ThoD#HLL
BERIDAVFERICEDL S HEEEZEZHZONITEELZLY,

% NIKKEI BUSINESS 2013.10.21 #Hm&ERAVHE1— BERZK

28




I 3—-2. £EMSH

H&2—8 HEMIH

FHE T EC R (BN : )

fHonfEfESE (B §A M)

A IFES F—4mRER A IFE FE—4mRER
2010 188,353 250,269 0.14 073
2011 274,769 370,697 0.09 049
2012 223,276 296,246 0.12 0.61

FEEENE (B BHA/AN)

ERUEAEEE (BAL: £5)

A IEE E—EwmRIR MAIEE E—EamRIR
2010 2764 4.40 2.10 0.19
2011 40.76 6.52 3.20 0.30
2012 32.89 5.20 2.60 0.24

MAIREGRDIE NGBS
[5F:S

2HOFBAREEZLAND L. HhAFERNEL CEL, AEBEICHTT
5FBNEEIE—SEFOFH0. 15T L THARFEFDTFH0.10 EXE
BEFGLA, EXBAICH L TOFBHERIFE—EanDFY 0.46 (I3t
LTAAREEGDTY 0.02 &, RELGELHLND, NAIFERTIIHEEK

FYUEERBICKPBFLCLENHTETRNEER LTV =EEZA 0N, §1&
PERORTFLZEDDICEL, COXS LGB TOEENTRETHLINED
[COVWTEREPBEIZLZ D EBDN D,

MAIRERDE VNI EE
EH

2HOFBEEMEZLET L. MVBEGLE— LMD 6 BEEEDEL
EDTWD, COEICHAMINMBEREOEZF/ NSV EMG, HEERIZE
DTHELEETHASEEZAOND, CNIFFLEDEY . EXBEDDGS
ARECHELTVETHS S,

MAIRERDOEVOREE
EH

RICHFEEMZLERT D&, DAREGHE—EGD 10 FREEDEE
EDTWDS, CHICEALTEANARERDEREEEED DG S IFFHH L 1=
BYTHY ., BIERY ICHREOHEHFANTETLENEI NEVS RIC
DLWTIEEEMTH S,
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I3—3.§éﬂbU17®ﬁ#f

MAREFIZENT, T2 - VRIVDHNIECERLEZERT 5,
UTDT S 7E3MAIFEGROREELRE. BCERLLEZRL TS,

H&2—16 HEERE. BCERLERDHER
REEHDOHD
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REEREOZEERIT
-ECEALEDOLRT

MEEZLRT D MAVFEEGHNE-LEGOHN /L. EEBICKEL,
LAL. DAFERDOBREERFFELBRDPLTNS, L, ATRICEH o1
FO12. ERERFEIRANLGN, ERFZLLTHLESNEINLTHSE
EFAibhd, F-. HEEALRDOLFE L, EREREORPIEOLEE
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ERBEDBIOVPRECEELTVDERDN, COLFEREIZT LR
ERFEAT. REMNH D ELEVTNLGN,




4. BAREDOHFHERS

BABEOLEMMNETS(CHY, YT bR—LTA VTR, 4/ —
R—ILT+4 VTR, BRREDIHELBEEEICEIT-, BBERKKE
# - IEBEEERASHOKATRORENEILE TN ODMEDITE N
b3 ELBE LAY B,

I 4—1. IR 1EHH

Mk 2 —17 I EDHT
Se LR i (B4 %)

BER BESEX BHAEE 1 /—
2008 3.16 1.60 0.83 0.78 2.04
2009 261 -2.62 0.80 1.95 2.69
2010 244 -1.99 053 1.70 2.69
2011 156 -0.26 1.66 2.49 157
2012 2.18 148 2.35 274

ST LEERAI R (B %)

BER BESEX BHAEE A /—
2008 5.29 241 207 095 452
2009 413 2.36 2.06 143 5.16
2010 3.94 -5.81 2.15 257 5.25
2011 277 -1.27 255 2.88 5.33
2012 259 2.40 292 5.21

EREE B ERERE (B 18)

BER BESX HAEE A /—
2008 1.26 137 348 1.76 349
2009 1.25 1.38 3.10 1.77 3.38
2010 1.23 1.38 321 1.80 3.36
2011 1.14 142 321 1.84 3.36
2012 122 3.30 1.91 3.35




RO REEAL., 18

BT OMIEEER
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&2 —17 &Y. CLESMFIEESMOEEEIHLLBELTRKELSED
CEFHEL, JPIORTLRADKBITHES 2009 FELBOFRFREEND
AHEY. RERFHELTWSEIICHZD, TLEEEMREFEIZONT
L3 ELEBELTRYITTREVE LLFNSVEWVWSERTIEGL, F
f=. 2009 EELBEI A FTRATH-EERE LT A Y MIEFEH (2012
EEDBESEES A2 FOMFAIFEE 3N EADETF) L. £EREOHE
FHETWEHELEEEZEZONDTHA S,

LHL. BR2—18ICRLE-B2RBERHAEENOONL EE Y. BEF
BR—ZX TV FOERBEICLERT/IE W, fhtIcR, EAR. R
BMEUEEROENNSCLEH>TVE I ENLHOMABREORLLTE
HEHE->TWS, ChiE, BEEORFHLICHESBRERSEEORYAL
2k2HDTHY. —BHHLEEDTHD, ChdklY, ERICHITHFHEER
DEBUAMENMEENLZLEDEFVZIBEVEEZOND,

HM*&2—18 2012 FEBNRBRHEE

HE o0 [EAEE | exEE wq— v
bl =) 100.00 100.00 100.00 100.00
5e IRl -90.32 -93.32 -90.59 -92.16
5oL #aFI 2 9.68 6.68 9.41 7.84
BREERV—REERE -7.09 -462 -6.63 -268
EXRAE 259 2.06 278 5.16
ERMRE 0.69 0.83 1.00 022
EENER -0.37 -0.32 -0.01 -0.08
BEE 291 257 3.77 5.30
LRI ERES 003 0.31 0.11 001
LEFIE=PS -0.19 -0.41 -0.47 -0.30
i 518l 2 KA R 25 275 247 3.40 501
EANBF -057 -0.94 -0.98 -257
DEKREHFS 0.00 -0.06 -0.07 -0.03
SRk 2.18 148 2.35 2.74
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EREEAHITOND, ChiF, B 55 £BIT - MAREROEOELELTD
REFLARBENMRBEL TS0, BAEEBADEEICH L TITBX
BEAMEEEEELG>TWAIEITERYHEEALND, CHITKY, B
ELROBENIHT SREAESN D,

T, BEVWEREEEERGZEDL S —DONDERLE LT, B35 LRTT.
MAIFERDEBEZRAT IROEXBFRANNBNTHLARERE L HD. X
BEAHMPEETHINENIDOVTIRFDORMAHLHME LA,

Mz 2—19 (X, BEYFSIZTHOKREZRLIEZLDTHS, Thil,
MBI ZEENFDOHEBILBIMERIELZ>TEY ., BLLWERRREWVZ D,
LALEDHRTH S A =)L, B53/8y I DRI ONTIXEMERIZHY .
FEEREERXRFEARLLTIA V23— Y MIKOBRBADENGED

BULELHY., BIRBITENER (K2 -2088) 2HD, EOHT. B
29D 7 ISEMER (B&R2-2088) IZHY. SEOREHED
BEQGDARRMEZMOTND,

Fr=. BRICE T 2 EBENFORIDERICELEDADMNLLGNE S THN
. BAETOY—EXDRERLRBHEICAITTOERELSESH5, E
BRRE— FEME (EMS) ZECERBEICOVTRHEREMAAENLGY—
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D AZXRDOBILERET DRMAH D,
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EEX

BEH-ENRFEE LTRYBATHWSIFHESE] ., INBEED 1%
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BEELIKMEVEDTHY . F=LIBDHRICETHRET 5 RIAHEIL
ERVOIRRTHAS S,




I 4—-2. EEES

HEEX-HBERLATFERSH IUTEEMZLER L, £EEEDER
& LT, {HIOflifE - FH5EOEE - FEEEN - FBERED4EREZEAL
fzo RIR2 21 RENODIERTH S,

X% 2 —21 BABEDEEEDH

fhnfmfESE (B BA M)

BMEE =P ST:RE A1 /—
2008 1,025,630 1,216,102 70,630 25,086 64,019
2009 1,000,613 1,107,895 66,889 31,892 75,766
2010 986,121 1,074,331 62,814 31,931 78,926
2011 949,501 1,111,434 91,295 37518 64,954
2012 2,095,850 84,907 36,794 85,583

ST EL R (B )

BER EBEEX BAEE A1 /—
2008 0.93 0.96 0.61 0.72 0.22
2009 0,94 1.02 061 0.60 0.20
2010 0.95 1.08 0.65 0.60 0.21
2011 0.96 1.01 0.45 051 0.28
2012 0.96 0.49 0.53 0.24

FEEES (B 'BHMA/N)

BER EBEEX B A#E A /—
2008 9.10 12.72 0.99 1.01 0.38
2009 8.99 11.77 1.01 1.20 0.45
2010 8.89 10.64 0.94 1.21 0.46
2011 8.71 11.27 1.39 143 037
2012 10.45 1.31 1.41 0.48
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&2 —-21 BABEOEEESHT (S

FEEHFEEM:- THMA/AN)

BAREE A /—
2008 9.11 14.21 137 9.91 210
2009 9.10 13.95 7.69 10.33 212
2010 9.24 12.73 7.53 10.50 2.14
2011 9.69 12.61 747 1047 212
2012 11.29 7.54 10.37 216

2 kM ZEEBZ 5 4 hnffiiE
EEXEE

mULVEES R E

RELFEEMEESL, 2
ZNR—H4)LY—ERDEI
1AM
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LOLGHA S, ittt & ERTIFBUEICHRAZERL, TLER@ICEEND
ANGEEZMHIBFRLTOWENI LIZESEDTHY . COEEETZTDFEFE
RITWMAHZ EFTERL, FERERERZR 3O2DOHFRICFZOT—FHlH
AEFET 50, it EDHEREITELRVRICBENIZEL,

EIFWZ, BABEIFMEELS 2IAZEBADERERTHS - EIXHE
ATHY ., HEMBENHD L LELITHENBEEDHIERTHLIEWVZ D,

FDBEY . it & DHREITARERTH S, FESTREOS S IIHFET
RERTHD, THMIEDS S 95%LLLEZABHENEDH TS, HFEEHH
BEXRTHAIEMD, REREELD T EITEFBRIGTVNA, AEE
AEEELELTVSLELIE (REEBIEEMTHSLELIE) FEREDE
EDNRBICKRELERTIRAL LB D,

3DOEDHHEIE. FEEREOSSTHS. NWEEITOFELEEEER
BREOMTTHRARIzEEY . BABETEAREAETEENBKRICE>TWLS
BT Hd, 5T COFBEREOSSLAREATEENBRTHD
CEICERLTWWAAIEEEAZ L, LAMALGLAL, 4/ —PHKREEL L
BLIEE. TNIEEREST/HLAETIHEL, 2ERETYH—EXZT
SETHIEZDULRILDEREECEEFIVHELLDHELEZADIENTE,
AZN—HIY—EREZZHBFTOATVSAAREEICL > TIEBELK
ENBIERECTEBELTLEWLWELNZ D,

fzrZL. EHARRLTVEAREERICOVWTIEIR—DEETREINT
WENENERBNHECEERMAELTHEL,




I 4—3. R2ME-YRI DG

BEEX-BEROREM - YR I DO E ., FLRBMELLE, RELLE,
LELE, BELE, BEEALRZANTIT S, BR2-2 1" Fh oDfE
RTHD

&2 —-22 BAREBMEDOREM - ) RI B

FRRBIELL R (B 18)

BER BERX HA#E A/
2008 18.41 3.05 0.64 1.17 1.72
2009 19.03 2.89 0.99 0.27 1.90
2010 19.30 2.16 0.84 1.35 2.03
2011 18.55 267 1.38 1.54 1.99
2012 9.25 1.40 1.79 2.00

MENEL R (BAL: £8)

BER EBEEX B A#E A /—
2008 1.20 0.90 1.22 1.81 1.58
2009 1.22 0.86 1.20 1.72 1.60
2010 1.23 0.81 1.44 1.71 1.70
2011 1.23 0.85 1.40 1.72 1.65
2012 1.16 1.44 1.84 1.62

LB L R (B : )

BER BEEX HAEE (/-
2008 1.14 0.87 0.86 148 1.38
2009 117 0.85 0.85 1.51 1.40
2010 1.21 073 1.02 1.54 148
2011 1.21 0.66 1.06 1.54 143
2012 112 107 1.68 1.39
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&2 —-22 BREBMEDREM - ) RI B
] 7 tb 3R (B3 )

BER BEEX HA#E 1 /—

FELTHEETEVER

2HERYT
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2008 429 5.04 1.46 1.01 0.91
2009 3.94 6.11 1.40 1.08 0.85
2010 3.69 714 1.41 1.07 087
2011 3.68 7.03 1.34 1.01 0.88
2012 441 1.28 0.97 0.87

B BRI R (BAL: £F)

BER BESRX HAEE A1 /—
2008 0.08 0.14 0.40 0.65 055
2009 0.08 0.12 0.40 061 058
2010 0.09 0.10 0.41 062 057
2011 0.10 0.10 0.39 0.62 056
2012 0.11 041 063 056

fthEEICHNR, FARBELENMFICKEC Lo TVS, ChEFBEVRE
HZERY LERFIC. EEEROFENREZLRLTLD, FRRBHEOES
D1O2DFREAE LT, BARBERX, 55 £8R1T. DARFEROREXHZ
TODIREREEZMRTLTEY (BEREEEYE). TOEHEAN 1.28
KAIZDEFZRAHITFond, LALEASL, COBEERLTL, FaR
BRI S TBADETHY . PEIVEESERDENERENR TR S,

Fho. MENELLE - BELLFEGEDICFHBEEL LD 1ZBATHEY., £
EHICHERTVNENA S, BELRICEHL TRREMTMOEETH S 1
ZEBATLSY., BERPAEEETHE 0.88 £1ZTHEH>THEY., CORT
tEVREMARTRNS,




B EA L EILE VAR, HOCEARLREIMEEIZHER, ELEL, COHEDATIEREMIZRH
REMICRAREEA L BnhdEbEZIOND, LML, IR2-2DEFEEENBRICHD L
12, BAREBETRETRENENFEICKEL T2 TS, KBRDOEER
EEHEYENRBAE 43.3% D558 21%HEEHTHEY ., -, BB
T AL ETEAE 45.4% D 5 b8 H4B%NEHHTLNS, ThbITRER
BOHLHEETELGL, RBBREAKRDURZHEODLDOTHY., Chioz
BET S TeHRICHERTVNEEZ NS,
H*® 2 -23 B REMHEER (2008 FE~2012 FEDF1Y)
BE R0 | HABE | AREE wd/—
REBEE 50.1 434 358 498
REFEE 414 118 107 213
& E & 49.9 56.6 64.2 50.2
EHREEEE 471 425 54.9 410
BHEEERE 14 25 12 15
REZTDMOEE 13 115 8.0 7.8
BEAE 100.0 100.0 100.0 1000
RBEE 433 340 203 31.1
EERE 454 250 15.6 118
REAF 88.7 59.0 359 429
BEEARGE 113 3856 61.9 55.7
BEXE 2.1 5.8 8.9 139
BEXRIRE 6.2 22 155 13.1
FREIRE 3.0 314 39.3 33.1
BoHkH 0.0 -0.9 -18 -4.4
OCIRETE 0.0 16 0.7 03
DEHRERES 0.0 09 15 1.1
MEESE 113 41.0 64.1 57.1
HEEen &Y ENLER H&k2 -2 DEAEEERNBRICEVT. BABEDRERUVESEOK
M FEINFHELTHITOND, FIBRDEY . D55 LIRIT. DAREGNS

DEYEAHDHERFNZ, EEEDA4FZREFTLHELTND I LERY,
BEDLYMERHNTERERAIRNETH D,
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~DEA, @OMEL, IT5ER
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B3k 2 —24 EEFBEMDRAR Y

20t EFA
73 A
2011 SEFE
HR Ak AR | | RERRR ot skt
135 BP9 300 f& P33R
+362 (&M
R .
95 M
CE 3k (%H)
242 EMH
HH FE~DEBRUEM) BoE
BRE A 112 -30.9
R1T A 95 -26.2
BEEINE & A 57 -15.7
FDith 22 6.1
£t A 242 -66.9
wE 151 41.7
EE 38 10.5
AEE [EE5S A 59 -16.3
B EEE T 20 55
EEfEE A 15 -4.1
" SEAmE AN 95 26.2
EREA EX i 300 82.9
m i A Jas ko 53 14.6
' I FEE 54 14.9
LEE 1 0.3
ZDith A 35 -9.7
it 604 166.9
= X4 362 100.0

2 ARERSIIL—T (2013) TEM 2 FEIAHREDHME] K YER
http://www. japanpost. jp/pressrelease/
Appendix BIZK YEFLWEEIEDOATETOTLSIDTSEINILY,
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B2 —24(F 2011 FEEMNS 2012 FEITHITTEML-EEZNENED K
SR - BRADOELICE ST oEn=2DTHEINERLEZR. U3
TJTH%,

FTEFRNBICEHLTEET 5. BESEE. RTKEXBFHEH. £HK
RAREXBFEHMEIATHELY LED LTS, TOHMOEFNR LM
BMLTWA3L 00, IREIFETFL 242 RADED ELY | HEIZEL DINEEIE
MDIHRIFH D NIELN,

RIZCEXEBEREBE THAN . BIEICLEA 729 EAOHIRICHEIL T S,
CNICKRECEAR LTS HDEFIANGEEEER. XHRAEEER. il
ENENDIONDEAETHD, AHEEEZRADHIRIZK > T 135 EA. %7
FFEICTL o T 300 BA. BMEEEEDBADICE T 220 EHDEXF TS
mLTWd, LHLAss, BIMENEDRBIEDS B, 125 EAIEFIRR
HEDEFNI—ADEEICE>THRLONEZIDTHY . EEEEDLIEL,
REFBMENEDEDICE>T 95 EAOEXRFROIBMNELEL, EX
ERER2AKDHIRIZ 604 BAE LS,

CNOITRTAREDUMRTHANENITOVNTIIRGEHN LTI TALE
2 5H, —EREOHEMREIHER SNV TENESS,




5. F2F Fi&H

BAEBKY L — FDIRIE BME2-2510RTENADESIZ. BRBHRY IL—TE£EDIREEICH LT
MIcBH20 55 488 DAIFES, P35 LRITAEHDIEEEETNENL 75%., # 13% &L%o
F. PAIEEG~DREE (LD RIT0%EDRBZD2HTLEF TSI LIS, Fi=, fil

FEIFICEALTEH. DAIFERDE 15%. B 55 £LBITHHE 70%E. FIL—

T2AENH 80%DFEEZ D 21HNREHL TV EIHERELAST VS,

BIIDTIL—TTEINL, TEOBENTETEICFRERBZ DBERFF
THIBEFEZEA TS ELTH, JIL—T&£AKE L TILRERIRGEE
BEFH-OTWSEEZ D,

XF*&2—25 FIL—T DI - FIRDIKR
BARERY IIL—F(ZHDHIWNEDEE

W55 KER1T MAIXE SR
2008 12.5% 77.8%
2009 11.8% 77.7%
2010 12.6% 76.6%
2011 13.4% 75.3%
2012 13.4% 74.7%

BAEBRY IIL—TICEHLMAEDEE

D35 LER1T MAIXER
2008 54.2% 9.1%
2009 65.9% 15.6%
2010 75.5% 18.4%
2011 71.4% 14.4%
2012 66.4% 16.2%
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(2) EXRIX+OFH

BAMBETILTIE. DENEELEMNBENSEATZECELOR MY
(BROR L) #FFEL. LENERIX FEBBLTERLEAEDORS
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EE-oTWS,

2 CAPM B3R, IS ADEEE L XNELEDEEZOMEEMASERIRX MIRETHEENATLNS, L
ML, FYBLDERFATTACEICEHDTERIRMMEF T HEWVNSIZEELEDONTILNS,
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g: YRTAFIILRER

ZDETIVIL, James A. Ohlson [Tk > TREBIN=ETILTHY., %
MEFRECDMEEEZEMESERONSITHAS. ERAGE) IR 2R
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(1) B35 KRITOBRDHT E|ITER S
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FT.BROPS L LMITOBREEANITSHE RRI-1DLS(2%45 5,
RERERERESEFERCHY ., MABRIFFEEL (B £4-T
Lo,

M&R3—1 W55 LIRTOREIRE

BEREARE FLF f8 5
2009 -11.28% 13.44%
2010 -0.12% 14.34%
2011 1.33% 14.98%
2012 -4.86% 17.59%
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